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registered holder or his duly authorized attorney and
upon presentation at the office of said Bond Registrar.
Upon such reconversion the coupons representing the
interest to become due thereafter to the date of ma-
turity will be attached to the First Series Bond and a
statement will be endorsed thercon by said Bond Regis-
trar in the registration blank on the back of the
First Series Bond as to whether it is then registered
as to principal alone or pavable to bearer. NRo charce
shall be made to any First Series Bondholder for the
privilege of registration and transfer hereinapove
granted, but any bonaholder reguesting any such regis-
tration or transfer shall pay any tax or other govern-
mental charge required to be paid with respect thereto.
As to any First Series Bond registered as to principal,
the person in whose nanme the sare shall be registered
shall be dcemed and regarded as the absolute owner
thereof for all purposes and payment of or on account
of the vrincipal of any such First Series Bond shall

be made only to or upron the order of the registered

holder thercof, or his duly authorized attorney, and neither |

the County, the Trustee, any paying agent nor the Bond
Registrar shall be affected by any notice to the con-
trary, but such registration may be changed as herein
provided. All such pavnents shall be valid and effectual
to satisfy and discharge the liability upon such First
Serics Pond to the extent of the sum or sums so paid.

The County, the Trustee, the Bond Registrar and any

paying agent may deem and treat the bearer of any First
Series Bond which shall not at the time be registered

as to principal (except to bearer), and the bearer
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